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The Performative Enunciation in the Economic Field 

Emil Dinga 

Abstract 

The paper aims to put into evidence the role of the performative (illocutionary) propositions 
(sentences, statements, enunciations) in the economic field, understood as those propositions which 
generate the reality they enunciated about. Although the approach is general, one of the most well-
known such propositions, namely the economic predictions is especially examined in order to see the 
probability and the degree in which they should be or not considered as performative enunciations. In 
the context, the Oedipus effect and the self-fulfilment effect are brought into analysis and evaluated 
under the aim of the paper. 
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1. Introduction 

The performative function of the language in the social (especially political) field is well known. It 
addresses the fact that the reality enounced gains chances to come into actuality just as a result of the 
simple enunciation. It is useful to closer examine the two qualifications used: a) just; b) simple. 
Regarding the term „just”, it should be said that an enunciation is thrown not on an empty soil. The 
subject of an enunciation which aspires to change something into the social (or economic) reality must 
take into consideration a set of conditions which the auditors1 should match: understanding the 
language, understanding the connotations of the explicit enunciation, finding their own expectations in 
the promising side of the enunciation, etc. Without such conditions reached, the enunciation cannot 
achieve its hidden intention – to create a desired reality or, at least, to change in an established way, 
the existing social (or economic) reality. More pretentious, the enunciation can be associated with the 
term „just” in actualizing the reality if and only if it is capable to insinuate itself inside the evoked 
conditions. Regarding the term „simple”, it should be said that from the enunciation of the changing to 
the effective changing of the reality concerned it is a long way: the immediate effect of the enunciation 
is only to create a praxiological tension into the auditors, so the evoked change entering the model the 
auditors could accept to support. In fact, any enunciation having as goal to introduce a change in the 
world (no matter the kind of such a change, or its size) must provide a story for the auditors. 
Philosophically, such a story is a myth, because it creates the target, the end, but not suggest the mean 
to reach the target. Of course, particularly, some enunciations could provide also the means2, but 
generally they try to offer a story, a model for a future world. 

The concrete enunciations we meet in daily work are not as general as are the ones we have talked 
about above, but their „mechanism” is the same. All of them aspire to induce in our model about the 
world a new story, namely the story which the enunciator of the statement is interested in. This general 
considerations will be transferred below in examining such enunciations in the economic field. 

                                                             
 Emil Dinga is Professor of Theoretical Economics, and Economic Epistemology, senior researcher and supervisor for 
doctoral and post-doctoral programs in the economic field, at Romanian Academy. 
1 Of course it is not the case of only oral enunciations. In fact, in the history the oral enunciations had equally impact as 
the written enunciations. But, for our needs here we will consider only the oral enunciations. 
2 See, for example, the Marxism, which have provided the target as well as the mean – the revolution of the proletariat.  
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2. The economic prediction as pres-diction 

2.1. On the concept of economic prediction 

We proceed now to discuss the concept of economic prediction. 

Firstly, we will define the explanation as being a description (not necessarily unique3, and not 
necessarily in a verbal4 form) of an already happened causality, in any of the four known types of the 
last. So, the explanation is an ex post sentence which the subject expresses on an exhausted 
phenomenon (i.e., after the phenomenon occurred). Here arises a very important epistemological risk 
(but, which in the present intervention we don’t insist about) namely we could fall into finding that 
explanation we want to find, once the phenomenon being exhausted5. 

Secondly, we will define the prediction as being an ex-ante explanation. Indeed, a genuine prediction 
cannot start than from the causality, so it can be seen (and really it is) an anticipated explanation6. 

Thirdly, from reasons to preserve the scientificity, we will ask that the prediction be made about 
factuals. The justification (rationalization) of such a constraint is based on the necessity to ensure 
independent verifications of the prediction actualizations. Or, different verifications addresses the 
same object if and only if we manipulate factuals, since the factual hasn’t than denotation, and the 
denotation is common for the whole scientific community7. This constraint (and, correlatively, the 
explanation provided for it) is derived from the Popper-ian conditions of the falsifiability. 

 

 

Figura 1. The logic equivalence between explanation and prediction 

                                                             
3 The non-uniqueness refers the theoretical closing of any explanations (we will see the predictions are theoretical close 
too). By theoretical closing we understand the limitation of the explanation validity (or of the prediction, after the case) to 
the theory which grounded the formulation of the explanation (or prediction). For example, the mathematical relations in 
the classical mechanics (some of them having explicative and predictive valences) are valid exclusively for small velocities 
of the spatial movement of the physical objects, so they are theoretical close to the Newtonian mechanics. Identically we 
can think for the social (economic) field, taking into consideration the main complete (or defined as such) theories, 
elaborated by now. 
4 The developed disciplines from the methodological and instrumental points of view, do prefer to provide explanations 
through a non-verbal language, i.e., in a mathematical or logical language. The advantage of such a way consists in the 
universality and, especially, in a non-ambiguity of the explicative propositions. 
5 Essentially, the explanation and the theory are equivalent, so „tricking” in finding the explanation of a phenomenon persists 
only when the first prediction based on such an explanation is rejected (the falsifiability condition is, of course, that the 
prediction be formulated about factuals; the metaphysical predictions are not falsifiable, so they are named with another 
term: prophecies). 
6 Symmetrically, we can define the explanation as being an ex-post prediction (or, that is named also a post-diction). Because 
the terminology unity, we can consider the diction as genre, and as its species: pre-diction (an ex ante diction), and post-
diction (an ex-post diction). To be observed, for example, that when the econometricians calibrate their equational models, 
they use the post-diction. 
7 The scientific community is presumed entering the same paradigm (here, just in the sense of Thomas Kuhn). 
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So, if we note with 𝑃(𝑡1, 𝑡2) a phenomenon that occurs inside the time period (𝑡1, 𝑡2), where 𝑡1 < 𝑡2 
(if 𝑡1 = 𝑡2 we have an event, but we will consider the more general case, i.e., of a phenomenon; in fact, 
we have a variation of a phenomenon, that is, we have a process), with 𝐸(𝑃) the explanation of the 
phenomenon 𝑃, with 𝑃(𝑃) the prediction of the phenomenon 𝑃, and with 𝐷(𝐹) a propositional 
description (no matter it is verbally, or non-verbally) of the phenomenon 𝑃 occuring, then the following 
logical relations are true: 

𝐸(𝑃) ≡ 𝐷𝑡2(𝑃);  𝑃(𝑃) ≡ 𝐷𝑡1(𝑃);  𝐸(𝑃) ↔ 𝑃(𝑃) 

2.2. The desiderative explanation 

The desiderative explanation does not connect the objective cause with the objective effect, as the 
standard explanation does, but it connects the teleological cause (for example, the target, or norm) to 
the teleological effect (i.e. the expected effect related to the target or norm). To explain…the 
desiderative explanation, we need now to introduce a distinction between the human nature, and the 
human condition. We will say the human condition is the human nature „altered” by the culture. So, 
the human nature rather requires the economic goal, while the human condition rather requires the 
economic desirability. The combination between the two targets or norms will form just the economic 
event. 

In a logical transcription, the desiderative explanation could be expressed as below (𝐺: goal, 𝐷𝐸: 
desiderative explanation, 𝑁𝐿: natural laws, 𝑀: praxiological mean, 𝑅: model of rationality, i.e. of 
assigning means to the goal, 𝑀𝐺: mean assigned to the goal, according to a model of rationality). 

𝐷𝐸 = 𝐷𝐸(𝐺,𝑀𝐺);  𝑅 = 𝑅(𝐺, 𝑁𝐿);  𝑀𝐺 = 𝑀𝐺(𝐺, 𝑅);  𝐷𝐸 = 𝐷𝐸(𝐺, 𝑁𝐿, 𝑅) 

2.3. The pres-diction 

In the economic action the goal is always present. The goal presence means some normative targets 
are included in our predictions, not only the phenomenological kinematics assigned to natural 
phenomena or events. So, our predictions, and, necessarily, our explanations, will contain a lot of such 
normative ingredients. Such a combination between prediction and norms will be named here as pres-
diction, that is, a mix between prescription (norms or targets) and prediction (phenomenological 
extrapolation causal-based). Figure 2 shows this. 

 

Figura 2. Including of the norms into the economic prediction and explanation respectively 
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In a logical transcription, the relationships between explanation and pres-diction in the  economic field 
can be expressed as below (𝐸: explanation, 𝑃: prediction, 𝑁: norm). 

𝐸1 → [𝑃1 = 𝑃1(𝐸1)] → [𝐸2 = 𝐸2(𝑃1(𝐸1))] → [𝑃2 = 𝑃2 (𝐸2(𝑃1(𝐸11)))] → ⋯ 

𝐸1(𝑁1) → [𝑃1(𝐸1(𝑁1))] → [𝐸2(𝑃1(𝐸1(𝑁1)),𝑁2)] → [𝑃2 (𝐸2(𝑃1(𝐸1(𝑁1)),𝑁2))] → 

→ [𝐸3 (𝑃2 (𝐸2(𝑃1(𝐸1(𝑁1)), 𝑁2)) , 𝑁3)] → ⋯ 

3. The performative function of the pres-diction 

Firstly I’ll bring into discussion the concept of self-fulfilling prophecy8. It refers to the situations in which 
there is a belief (or very a faith) regarding a certain reality. Such a belief leads the humans to behave 
by taking into consideration the consequences of the situation believed, as if it would really exist. So, 
we talk about a reality of type as if, a reality which acts by their presumed consequences. But such a 
case provide us with the following result: believed consequences make actual consequences, or, in 
other words, a believed world causes a real world9. But here there is a crucial feature of the social (or 
economic) world, namely the power of the fictional realities created by belief.  

Now, let’s us pass from belief to science or theory. Science, maybe more than the „civil” belief (for 
example, the religious belief) induces a special belief: the one based on knowledge10, more exactly, on 
scientific knowledge. One of the common outcomes of knowledge, for example, of the economic 
theory, is the pres-diction, as shown above. In the case of pres-diction we have two aspects of its 
performative function: a) the „prophecy” itself, which integrates intro the current behaviour its future 
effects; b) the respectability of the pres-diction based on taking over in its structure of the normativity. 
It must make now a certain distinction between two kind of normativity: 1) the normativity regarding 
the target – it is a normativity which is not compulsory, but only indicative; such a normativity is decisive 
in the Oedipus effect working; 2) the normativity regarding the means to achieve the target – such a 
normativity is compulsory and presumed be correctly identified by leaders. So, in the case of pres-
diction, the performative function of the enunciation is much stronger than in a common enunciation 
regarding a future state of the world. However, from a theoretical point of view, in some an extent, we 
could say the performative function of the pres-diction should be considered weaker that the 
performative function of a common enunciation. We’ll provide some justifications in the matter: 

 the performative function of an enunciation is associated with the fact that enunciation is 
not compulsory. If the enunciation were mandatory, then its effect would not be of 
performative type, but of instruction one. So, the effect of such an enunciation is simply an 
order. Since the pres-diction contains in its composition some normativity, especially from 
the past (see the logical formulas above), its performative function decreases in some of 
degree; 

 the belief in science (or theory) is much greater than the belief without it, especially based 
on the modern culture which is preponderantly credited by science. But, there is a trade-

                                                             
8 The concept of self-fulfilling prophecy was been introduced by Robert Merton in supporting the Thomas’ theorem: „If men 
define situations as real, they are real in their consequences”. 
9 Karl Popper called the self-fulfilling prophecy as the Oedipus effect. 
10 Of course, the knowledge is, in fact, a kind of religion, because it is grounded on an unconditioned belief in the scientific 
axioms. 
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off between the strength of the belief and the degree of performative function of the pres-
diction.  

Figure 3 and 4 suggest visualize the two assertions.  

instructional/normative
feature of pres-diction (x)

performative
feature of pres-diction (y)

max

max

performative function
based on belief

performative function
based on norm

 

Figura 3. The non-linear combination between belief and norm in forming the performative function of the pres-diction 
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Figura 4. The non-linear decreasing of the performative function of the pres-diction on the weigth of science involved 

4. Some conclusions 

The enunciation in the economic (or social) field has performative function, based on the Oedipus 
effect, that is, the self-fulfilling prophecy. This function is generated by the fact that the economic (or 
social) behaviour is mostly conducted by belief or even by faith11. The performative effect is inferred ex 
post by analysing the consequences of the belief/faith on the actual behaviour. More directly said, the 
evaluation of the consequences of the belief/faith generates actual consequences on the behaviour 
pattern. In other words, the consequences of the belief act as very causes in changing the actual 

                                                             
11 From a praxiological perspective, belief and faith are semantically equivalent and, therefore, substitutable in the 
theoretical reflection. 
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behaviour and, in the most cases, such an effect can lead to reach just the state believed. However, it 
is not to speak about a new cause, apart from those four identified by Aristotle, because the state 
believed is a species of the goal12 – of course, not a goal imposed by the subject in case, but also a goal, 
since the subject not only believes it, but even expect it. But, in the economic (or social) field a 
complication arises. The performative enunciation take the form of the economic pres-diction, which 
contains phenomenological extrapolation of the past (which is the component of economic belief) and 
as well as normative ingredients, either as such or previously integrated in the structure of explanation 
and taken over into the pres-diction. So, the pres-diction has two components now: a) a pure 
performative one, based on belief; b) a normative one, based on mandatory target or mandatory 
instructions regarding the means to achieve the target. As a result, the performative function of the 
pres-diction is weaker that in the case of the classical prediction (for example, in the natural sciences). 
In our opinion, the performative function of the economic (or social) enunciations is decreasing in 
proportion as the object of the enunciation is more precise (punctual). The justification of such an 
assertion is based on the extending of the scientific culture, which reduces the belief-based component 
of the performative function of the economic enunciation. As the most economic enunciations are of 
the pres-dictions type, the performative potential of them is permanently decreasing. However, there 
is an „escape” here: to enact not pres-dictions, but stories, that is to mask the precise pres-dictions in 
imprecise (non-punctual) stories which involves the recipients. The politicians understand very well this 
when give the public utopias.  
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12 Final cause, in Aristotle’s terminology. 


